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FOR IMMEDIATE RELEASE

“HARD TRUTHS” ABOUT GLOBAL ENERGY REAFFIRMED
IN A STUDY UPDATE

WASHINGTON, D.C., September 17, 2008 – Recent events and the 
volatility of energy prices over the past year have reaffirmed the findings of a
comprehensive global energy study by the National Petroleum Council (NPC) 
and accentuated the necessity of implementing its recommendations with
increased urgency and commitment.  The study found “accumulating risks to 
the supply of reliable, affordable energy” require an integrated national 
strategy.  In July 2007, the NPC advised in a comprehensive report to Secretary 
of Energy Samuel W. Bodman that “over the next 25 years, the United States 
and the world face hard truths about the global energy future,” which will
require “all economic, environmentally responsible energy sources to assure
adequate, reliable supply.” 

At the National Petroleum Council meeting held today in Washington,
Secretary Bodman endorsed the NPC’s 2007 report, Facing the Hard Truths about
Energy, stating “it is an impressive piece of work that adds to our understanding
of the global energy future over the next 22 years.”  He noted that he had sent
copies of the NPC report “to every member of Congress, every governor, my
Cabinet colleagues and energy colleagues overseas.”  (The complete remarks of
the Secretary can be accessed at www.energy.gov)

Interest in the 2007 report has been unprecedented.  This summer, in
response to Secretary Bodman’s expressed interest, key participants in the 2007
study examined feedback received on the report and the implications of recent
energy outlooks and events on the report’s findings and recommendations.
Today, the NPC released the results in a one-year-later update.  

The review team concluded that the events and developments in the
energy sector since last year underscore and validate the 2007 report’s findings,
or “hard truths.”  In particular, the update found “there is no single, easy
solution to the global challenges ahead,” and that strategies for the United
States “must be initiated now and sustained over the long term to meet the
accumulating risks to the supply of reliable, affordable energy” to 2030 and
beyond.  The one-year review concluded “the NPC’s original set of integrated
strategies and recommendations remains essential and will promote U.S.
competitiveness by balancing economic, security, and environmental goals.”

Attached is today’s NPC letter to Secretary Bodman, which summarizes 
the conclusions of the update and transmits the presentation, Facing the Hard
Truths about Energy—One Year Later. The materials released today are available 
at the NPC website (www.npc.org) along with the original 2007 report and
supporting materials.  The report’s Executive Summary is now available in seven
languages (English, Arabic, Chinese, French, Japanese, Russian, and Spanish).

 

http://www.energy.gov/news/6548.htm
http://www.npc.org/Hard_Truths-update_2008.pdf
http://www.npc.org/Hard_Truths-update_2008.pdf


In other action at the National Petroleum Council meeting held today,
the Council elected Claiborne P. Deming to serve as Chair of the NPC for the
traditional one-year term.  Mr. Deming is President and Chief Executive 
Officer of Murphy Oil Corporation in El Dorado, Arkansas.  A member of the
Council since 1994, he has served on several of its study and administrative
committees.  Additionally, he has served as Vice Chair of the Council for the
last year. 

Mr. Deming is active in many civic and charitable organizations.  
He serves as President of the El Dorado Education Foundation and has been
instrumental in his company’s commitment to education.  He also serves as a
Director of the American Petroleum Institute and of First United Bancshares Inc.
He is a member of the Tulane Law School Dean’s Advisory Board as well as
Tulane’s Business School Council for the A.B. Freeman School of Business.

David J. O’Reilly, Chairman of the Board and Chief Executive Officer
of Chevron Corporation, San Ramon, California, was elected Vice Chair of
the Council.  A member of the Council since 2000, he recently served as 
Vice Chair–Supply of the NPC Committee on Global Oil and Gas.

The NPC is a federal advisory committee to the Secretary of Energy.
From 1946 until the implementation of the U.S. Department of Energy Orga-
nization Act of 1977, the NPC served as an advisory body to the Secretary of
the Interior. The sole purpose of the Council is to advise, inform, and make
recommendations to the Secretary of Energy, at his request, on matters 
relating to oil and natural gas or to the oil and natural gas industries. 

###

(EDITOR’S NOTE:  If you would like to receive copies of the 
National Petroleum Council News by e-mail, please let us know.)

Contact: Carla Scali Byrd
Information Coordinator
(202) 393-6100
cbyrd@npc.org
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